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s Particulars Three months ended Nine months ended Year Ended
No.. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
. (Refer Notes below) (Unaudited) (Unaudited) | (Unaudited) {Unaudited) | (Unaudited) (Audited)
(1) ] (3) 4) (5) (6) @ (8)
| |Revenue from operations 2,679.63 3,038.29 3,909.61 9,217.60 .10,2568.40 14031.12
li__{Other income 1.25 6.42 0.86 10.92 4.72 20.38
1l {Total Revenue 2,680.88 3,044.71 3,910.46 9,228.52 10,263.12 14,051.50
IV _|Expenses:
a |Cost of materials consumed 1,207.61 ' 976.52 1,141.09 3,439.23 2,734.40 3493.88
b {Purchase of stock-in-trade 1,288.62 1,654.43 2,477.24 4,945.02 6,379.20 8469.17
Changes in inventories of Finished goods, work-in-progress
€ and stock-in-irade (97.83) 71.23 (109.29) (247.95) (133.32) 137.13
d |Employee benefits expenses 120.15 131.34 114.29 371.11 329.81 469.96
e |Finance costs 12.60 19.39 31.11 56.44 155.60 175.65
f_|Depreciation and amortization expenses 23.64 23.49 23.86 70.79 70.31 92.65
g |Other expenses 123.08 164.48 130.01 457.27 409.76 803.59
Total Expenses 2,677.87 3,040.88 3,808.41 9,091.91 9,945.75 13,642.03
v Profit fro.m orc_lmary activities before exceptional and 3.02 383 102.05 136.61 317.37 409.47
extraordinary items and tax .
VI |Exceptional items * - - - - - -
Vil far)c:fit from ordinary activities before extraordinary items and 302 3.83 102.05 136.61 317.37 409.47
VIl {Extraordinary items - - - - - -
1X _|Profit Before Tax 3.02 3.83 102.05 136.61 317.37 409.47
X |Tax Expense
a_[Current Tax 1.17 1.45 27.04 39.32 85.68 108.64
b |Deferred tax liability / (asset) 0.29 0.58 (3.27) 0.27 (11.13) (14.91)
¢ |Excess/(Short)Provision of Earlier Years 0.29 0.66 - 0.94 - 0.36
X1 |Profit/(L.oss) for the period from continuing operations 1.27 1.14 78.29 96.08 242.82 314.38
Xl |Profit/(Loss) from discontinuing operations - - - - - .
X1l JTax Expense of discontinuing Operations - - - “ . -
XIV |Profit{lLoss) from discontinuing operations (After Tax) - - - - - -
XV |Other comprehensive income / (expenses) - - - - - 6.61
XVI |Total other comprehensive income - - - - - 6.61
XVII |Profit/(Loss) for the period 1.27 1.14 78.29 96.08 242.82 320.99
XVIH |Earning per share i :
(of Rs. 10/- each) (ngt annualized):
a [Basic (in Rs) ~ Lo 0.01 0.01 0.77 0.94 2.38 3.14
b |Diluted (in Rs.) 0.01 0.01 0.77 0.94 2.38 3.14
Notes:- i 4 .

1 These Unaudited Standlaone Financial Results were reviewed by the Audit Committee and then approved by the Board of Directors at their meeting held on January 31, 2020.

2 The Unaudited Standalone Financiat Resuits have been prepared in accordance with the IndianAccounting Standards (ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015.

3 The company is engaged in a Single Business Segment of Dyes and Chemicals. The details required under segment reporting as per ind-AS 108 is not applicable to the company.

i . . .
4  The statutory auditors of'the company have carried out “"Limited Review" of the Financial Resuits for the quarter and nine months ended on December 31, 2019.
5 Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period and also in accordance with

compliance of Ind As.

Place : Ahmedabad
Date : 31/01/2020

Camex Limited

¢ Chandraprakash Chopra
Managing Director (DIN:00375421)

For and on behalf of the Board
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P M NAHATA & Co.

CHARTERED ACCOUNTANTS

A

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Interim
Standalone Financial Results (Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.)

To,

The Board of Directors of,
Camex Limited

CIN - L25111GJ1989PLC013041
Ahmedabad.

We have reviewed the accompanying statement of unaudited standalone financial results of
Camex Limited (“the Company”) for the quarter ended December 31, 2019 and Year to Date
from April 1, 2019 to December 31, 2019 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing
Regulations’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For, P.M. Nahata & Co.

Chartered Accountants
Firm Reg. No. 127484W

~, s

CA. Pankaj Nahata

Partner
Place : Ahmedabad Membership No. 115636
Date : January 31, 2020 UDIN - 20115636AAAAAA7698

504-505, Himadri Complex - I, Old High Court Lane, Ashram Road, Ahmedabad - 380009 (Gujarat)
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019
. {All Amounts in INR lakhs, unless otherwise stated)
sr. Particulars Three months ended Nine months Ended Year Ended
No. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Refer Notes below) {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(1 - (2) (3) ) (5) (6) 7} (8)

i |Revenue from operations 2,972.35 3,175.17 4,343.61 9,757.23 10,832.90 14720.81
It |Other Income 1.31 6.45 0.86 11.01 3.87 19.14
llf |Total Revenue 2,973.66 3,181.61 4,344.47 9,768.23 10,836.77 14,739.95
IV [Expenses:

a |Cost of materials consumed 1,207.61 976.52 1,141.09 3,439.23 2,734.40 3,493.88
b }Purchase of stock-in-trade 1,571.69 1,780.92 2,862.35 5,456.73 6,897.94 9,089.73
¢ [Changes in inventories of Finished goods, work-in-progress (97.83) 71.23 (109.29) (247.95) (133.32) 137.13
.|d |Employee benefits expenses 120.15 131.34 114.29 371.11 329.81 469.96
e |Finance costs 13.66 20.15 32.78 59.97 161.70 183.20
f |Depreciation and amottization expenses 23.64 23.49 23.96 70.79 70.31 92.65
g |Other expenses 124.44 165.58 130.67 461.11 41417 809.45
Total Expenses 2,963.36 3,169.23 4,195.85 9,611.00 10,475.01 14,276.00

V_|Profit from ordinary activities before exceptlonal and 10.30 12.38 148.62 157.24 361.76 463.94
VI jExceptional items - - - - - -
Vil |Profit from ordinary activities before extraordinary items 10.30 12.38 148.62 157.24 361.76 463:94

VIl [Extraordinary ltems - - - - - -
I1X |Profit Before Tax 10.30 12.38 148.62 157.24 361.76 463.94
X “|Tax Expense

a |Current Tax 1.17 1.45 27.04 39.32 85.68 109.64

b Deferred tax liability / (asset) 0.29 0.58 (3.27) 0.27 (11.13) (14.91)
Excess/(Short)Provision of Earlier Years 0.29 0.66 - 0.94 - 0.36

Xi Profltl(Loss for the period from continuing operations 8.55' 9.69 124 .85 116.71 287.21 368.85

Xli |Profit/(Loss) from discontinuing operations - - - - - -

XIill Tax Expense of discontinuing Operations - - - - - -

XIV |Profit/(Loss) from discontinuing operations (After Tax) - - - - - -
XV |Other comprehensive income / (expenses) - - - - - "6.61

XV! |Total other comprehensive income - - - - - 6.61

XVII |Profit/(Loss) for the period 8.55 9.69 124.85 116.71 287.21 375.46

XVIII|Earning per share
(of Rs. 10/- each) (not annualized):
a |Basic (in Rs) oA 0.08 0.09 1.22 1.14 2.81 3.68
b |Diluted (in Rs.) 0.08 0.09 1.22 114 2.81 3.68
Notes:- . .

1 These Unaud:ted Consohdated }-'manmal Results were reviewed by the Audit Committee and then approved by the Board of Directors at their meeting held on January 31, 2020.

2 The Unaudited Consolidated Financial Results have been prepared in accordance with the indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015.
3 The company is engaged in a Single Business Segment of Dyes and Chemicals. The details required under segment reporting as per Ind-AS 108 is not applicable to the company.

4  The statutory auditors of the company have carried out "Limited Review" of thie Financial Results for the quarter and nine months ended on December 31, 2019.
5  Figures of previous reperting penéds have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period and also in accordance with

compliance of Ind As.

6 The statement of consolidated figures for the corresponding quarter and correspondlng nine months ended on December 31, 2018, as reported in the accompanying Statement have

been approved by the Board of Directors.
S .
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Place : Ahmedabad .
Date ::31/01/2020

For and on behalf of the Board

Camex Limited

Chandraprakash Cho

Managing Director

(DIN:00375421)




P M NAHATA & Co.

CHARTERED ACCOUNTANTS

A

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Interim Consolidated Financial Results (Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended)

To,

The Board of Directors of,
Camex Limited

CIN - L25111GJ1989PLC013041
Ahmedabad.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Camex Limited ("the Parent”) and its subsidiary Camex HK Limited (the
“Subsidiary Company”) and its share of the net profit after tax and total
comprehensive income for the quarter ended December 31, 2019 and Year to Date from
April 1, 2019 to December 31, 2019 ("the Statement”) attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement which is the responsibility of the Parent's Management and has been
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” (Ind-AS) prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with standard on Auditing specified under
section 143(10) of the companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

_ 504-505, Himadri Complex - II, Old High Court Lane, Ashram Road, Ahmedabad - 380009 (Gujarat)
® +91-79-48922705 / +91-98243 12705 [ info@pmnahata.com [ www.pmnahata.com



Attention is drawn to the fact that the statement of consolidated figures for the
corresponding quarter and corresponding nine months ended on December 31, 2018, as
reported in the accompanying Statement have been approved by the Parent's Board of
Directors, but have not been subjected to review.

. The Statement also includes the results of following subsidiary: -
(a) Camex (HK) Limited

. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports as certified by the
management referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. The consolidated unaudited financial results include the interim financial result of one

subsidiary which have not been reviewed by their auditors, whose interim financial
result reflect total revenue of Rs. 292.72 Lacs and Rs. 539.63 Lacs for the quarter and
nine month ended December 31, 2019 respectively, total profit after tax of Rs. 7.29
Lacs and Rs. 20.63 Lacs for the quarter and Nine month ended December 31, 2019
respectively and Total Comprehensive Income of Rs. Nil and Rs. Nil for the quarter and
Nine month ended December 31, 2019 respectively. These interim financial results and
other information have neither been audited nor been reviewed by other auditors and
have presented solely based on information complied by the Management and
approved by Board of Directors. Accordingly, we are unable to comment on the
impact, if any, on the Statement of unaudited consolidated financial results if the
same had been reviewed or audited.

Our conclusion on the Statement is not modified in respect of the above matter.

For, P.M. Nahata & Co.
Chartered Accountants
Firm Reg. No. 127484W

R \_93_355

CA. Pankaj Nahata

Partner

Place : Ahmedabad Membership No. 115636

Date : January 31, 2020 UDIN: - 20115636AAAAAB9220




