











Auditor’s Report on Quarterly Financial Results and Yea{f to Date Results
of the Camex Limited Pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO, X
Board of Directors of,

Camex Limited

Ahmedabad

We have audited the accompanying statement of quarterly standalone financial results
of Camex Limited (CIN-L15142GJ2014PLC080010), for the quarter ended 31st March,
2018 and for the year ended 31st March, 2018, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These standalone
quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility
of the company’s management. Our responsibility is to express an opinion on these
financial result based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under; as applicable and other accounting principles generally accepted in India and
the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly standalone financial results as well as the year to date
results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015
in this regard; and

(ii) give a true and fair view of the Net Profit and other financial information for
the quarter ended 31st March, 2018 as well as for the year ended 31st March,
2018. '

For, P.M. Nahata & Co.

Chartered Accountants

Place: Ahmedabad
Date: 30th May, 2018

Partner
Membership No: 115636




1O P. M. Nahata & Co.

Chartered Accountants

| Auditor’s Report on Consolidated Year to Date Results of the Camex
| Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To,
Board of Directors of,

Camex Limited
Ahmedabad

We have audited the accompanying statement of consolidated financial results of
Camex Limited (the Company) (CIN-L15142GJ2014PLC080010), for the year ended
31st March, 2018, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The consolidated financial results for the year
ended on 31st March, 2018 have been prepared on the basis of the audited annual
consolidated Ind AS financial statements as at and for the year ended on 31st March,
2018 and the relevant requirement of the Regulation and the Circular, which are the
responsibility of the company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the annual consolidated Ind AS
financial statements as at and for the year ended on 31st March, 2018, which was
prepared in accordance with the applicable Accounting Standards and other
accounting principles generally accepted in India and the relevant requirements of the
Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the

‘ accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of one subsidiary included in the
consolidated year to date results, whose consolidated financial statements reflect total
assets of Rs. 2,81,91,207 /- as at 31st March, 2018 as well as the total revenue of Rs.
7,41,39,206/- for the year ended 31st March, 2018. These financial statements and
other financial information have been audited by other auditors whose reports have
been furnished to us, and our opinion on the year to date results, to the extent they
have been derived from such financial statements is based solely on the report of such
other auditors.

In our opinion and to the best of our information and according to the explanations
given to us this consolidated year to date results:

(i) include the year to date financial results of the following entity:-
1. Camex HK Limited (Hong Kong)

(i1) have been presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and
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(iiif give a true and fair view of the consolidated net profit and other financial
information for the consolidated year to date results for the period from 1st
April, 2017 to 31st March, 2018

For P.M. Nahata & Co.

Chartered Accountants

Firm Reg. No: 127484W
~
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CA. Pankaj Nahata
Partner
Membership No: 115636

Place: Ahmedabad
Date: 30th May, 2018
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A Govt. Recognised Export House
Date: 30/05/2018 CAMEX HOUSE, 2nd Floor, Stadium-Commerce Road,

Navrangpura, AHMEDABAD-380009. (INDIA)

%) Phone : +91-79-66307200 | FAX : +91-79-26462123
TO ’ " l “ Web : www.camexitd.com | E-Mail : info@camexitd.com
The Department of Corporate Service, CIN NO.: L25111GJ1989PLC013041
BSE Limited,
Ground Floor, P.J. Tower,
Dalal Street,

Mumbai— 400001

Scrip Code: 524440

Dear Sir,

Sub.:- Declaration in respect of Audit Report with an unmodified opinion for
the Financial Year ended on March 31, 2018.

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we
hereby declare that M/s. P M Nahata & Co., Statutory Auditors of the
Company, have provided un-modified audit opinion on the audited Standalone
and Consolidated Financial results of the Company for the year ended March
31, 2018.

Thanking You,
Yours Sincerely,
For, CAMEX LIMITED

HIRVITA SHAH
COMPANY SECRETARY
(MEMBERSHIP NO.:-A35230)
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