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November 11, 2019 

To, 

The Department of Corporate Service, 

BSE Limited, 

Ground Floor, P.J. Tower, 

Dalal Street, 

Mumbai -400001 

Dear Sir/Madam, 

Scrip Code: 524440 

l~am 1 ·~ 
LIMITED 

A Govt. Recognised Export House 

CAMEX HOUSE, 2nd Floor,Stadlu,.Comm•rc~ Road, 
AHM EDABAD· 38000!l, 

PfiC(Ie: ~tiW1:tl l l646l1Gl f 8980.5(USll f9JOS41l!l 
Wtb J v.ww.ame~~ltlf.oom I E·M\111 : lr!fnfCilmlllitd.tO!W 

CIN NO.: L25111GJl989PLC013041 

Subject: Outcome of the Board Meeting Dated November 11,2019 

With Reference to above subject and in compliance with the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 we hereby submit the following outcome of the 

meeting ofthe board of directors held on Monday, November 11, 2019: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (listing Obligations 

·and Disclosure Requirements) Regulations, 2015, ("SEBI LODR Regulations") we hereby 

Inform you that the Board of Directors of t he Company has approved and adopted the 

Standalone and Consolidated Unaudited Financial Resu lts for the quarter and half year 

ended on Sept-ember 30, 2019 as per -IND·AS along with Limited Review Report Issued by 

Statutory Audi~ors ofthe Company. 

2. Pursuant to the provisions of section 149, 152, 161 and other applicable provisions, if any, 

of the Companies Act, 2013 as amended from time to time and as per the provisions of 

Article of Association of the Company and in pursuance to recommendation of Nomination 

and Remuneration Committee, the Board of Directors has approved the re-appointment of 

Ms. lndra Balveermal Singhvi (DIN: 070S4136) as an Independent DirectJ~i 

for a further period of S (Five) years w.e.f January 12, 2020 to January 
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approval of members at the ensuing General Meeting of the Company.(Brief P£Ofile of her 

is enclosed as Annexure-A) 

3. Pursuant to the Section 203 of the Companies Act, 2013 and Regulation 6 (1) and 30 of the 

Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Board has approved the appointment of Ms. Kruti Shah (ICSI M No. 

44592) as a Company Secretary and Compliance Officer of the Company w .e.f November 

11, 2019.(Brlef Profile Is enclosed as Annexure- B) 

The meeting of the Board of Directors commenced at 12.00 Noon and concluded at 1.45 P.M. 

Kindly take the note of the above and update. 

Thanking you, 

For Cam ex Umited 

Chairman & Managing Director 

(DIN: 00375421) 
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LIMITED 

A Govt. Recognised Export House 

CAM EX HOUSE, 2nd Floor, Stadium-Commerce Road, 
Navrangpura, AHMEDABAD-380009. (INDIA) 

Phone : 26462123 1 26462261 I 8980548181 I 8980548282 
CAMEX LIMITED \IIIII\ Web : www.camexltd.com 1 E-Mail : info@camexltd.com 

Registered Office: 2nd Floor, Camex House, Stadium - Commerce Road, Navragpura, Ahmedabad - 380009 
CIN:L25111GJ1989PLC013041 CIN NO.: L25111GJ1989PLC013041 

Tel. 91-79-26462123 Fax: 91-79-26462260, Email: cs@camexltd.com; 
Website: www.camexltd.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(All A 

Particulars 
Three months ended Half Year Ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 

(Refer Notes below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
(2) (3) (4) (5) (6l (7) 

Revenue from operations 3,038.29 3,499.68 3,335.08 6,537.97 6,348.79 
Other Income 6.42 3.25 1.69 9.67 3.87 
Total Revenue 3,044.71 3,502.93 3,336.77 6,547.64 6,352.66 
ExJJenses: 
a Cost of materials consumed 976.52 1,255.10 812.75 2,231.62 1,593.30 

b Purchase of stock-in-trade 1,654.43 2,001.97 2,148.57 3,656.40 3,901.96 

c 
Changes in inventories of Finished goods, work-in-progress 

71.23 (221.35) (38.91) (150.12) (24.03) 
and stock-in-trade 

d Employee benefits expenses 131.34 119.62 111.32 250.96 215.52 
e Finance costs 19.39 24.45 60.47 43.84 124.49 
f Depreciation and amortization expenses 23.49 23.66 23.54 47.15 46.36 
g Other expenses 164.48 169.71 134.59 334.19 279.74 
Total Expenses 3,040.88 3,373.16 3,252.33 6,414.04 6,137.34 

Profit from ordinary activities before exceptional and 
3.83 129.77 

extraordinary items and tax 
84.44 133.60 215.32 

Exceptional items - - - - -
Profit from ordinary activities before extraordinary items and 3.83 129.77 84.44 133.60 215.32 
tax 
Extraordinary Items . - - - -
Profit Before Tax 3.83 129.77 84.44 133.60 215.32 

Tax Expense '. 

a Current Tax 1.45 36.70 22.65 38.15 58.64 

b I Deferred tax liability I (asset) 0.58 (0.61) (3.63 (0.02 (7.86 

c I Excessi(Short)Provision of Earlier Years 0.66 - - 0.66 -
Profiti{Loss) for the period from continuing operations 1.14 93.67 65.42 94.81 164.54 

Profiti(Loss) from discontinuing operations - - - - -
Tax Expense of discontinuing Operations - - - - -
Profiti{Loss) from discontinuing operations (After Tax) - - - - -
Other comprehensive income I (expenses) - - - - -
Total other comprehensive income - - - - -

Profiti{Loss) for the period 1.14 93.67 65.42 94.81 164.54 

Earning per share 
I{ of Rs. 101- each) (not annualized): 
a I Basic {in Rs) 0.01 0.92 0.64 0.93 1.61 

b jDiluted(in Rs.) 0.01 0.92 0.64 0.93 1.61 

Year to Date 

31.03.2019 

. (Audited) 
(8) 

14031.12 
20.38 

14,051.50 

3493.88 

8469.17 

137.13 

469.96 
175.65 
92.65 

803.59 

13,642.03 

409.47 

-

409.47 . 
. 

409.47 

109.64 
(14.91 

0.36 
314.38 

-
-
-

6.61 
6.61 

320.99 

3.14 
3.14 

Notes:-
1 These Unaudited St<l(ldlaone Financial Results were reviewed by the Audit Committee and then approved by the Board of Directors at their meeting held on November 11, 2019. 

The Unaudited Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 
2 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015. 

3 
The company is en~aged in a Single Business Segment of Dyes and Chemicals. The details required under segment reporting as per lnd-AS 108 is not applicable io the company. 

4 

5 

6 

7 

The statutory auditors of the company have carried out "Limited Review" of the Financial Resul}s for the quarter and half year ended on September 30, 2019. 

Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period and also in accordance with 

compliance of lnd As. 
Consequent to resignation of Ms, Hirvita Shah from the post of Company Secretary of the company effective {rom August 13, 2019, the board has at its meeting held today i.e. Monday, 

November 11, 2019, a~pointed M\;. Kruti Shah (ICSI M No. 44592) as Company Secretary and Compliance Officer of the company. 
The statement of cash ftows for the corresponding half year ended September 30, 2018, as reported in the accompanying Statement have been appr,;ved by the Company's Board of Directors. 

For and on betlalf Qf the Board 
Camex L.lntlted -

~~~ 
P14co: ~medtl»acl· 
o• : wwao1e 

j Chanctraprakash Chopra 
Managing Director (DIN:0(!37S4~1) 
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CAM EX HOUSE, 2nd Floor, Stadium-Commerce Road, 
Navrangpura, AHMEDABAD-380009. (INDIA) 

Phone: 26462123 I 26462261 1 8980548181/ 8980548282 
IIIII Web : www.camexltd.com I E-Mail : info@camexltd.com 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABLITIES AS AT SEPTEMBER 30,2019 

(All Amounts in INR lakhs, unless ~th~rw~fl~telJ 5111 GJ 19 8 9 P L CO 13 041 

Particulars 

ASSETS 
Non-Current Assets 

(a) Property, Plant and Equipment 

(B) Financial Assets 

(i) Investments 

(ii)Loans 

(C) Other Non-Current Assets 

Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Bank Balance other than (ii) above 

(iv) Loans 

(vi) Others 

(c) Current Tax Assets 

(d) Other Currents Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

1 EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

2 LIABILITIES 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(b) Deffered Tax Liabilities (Net) 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

Due to Micro, Small and Medium Enterprises 

Due to Others 

(iii) Other Financial Liabilities • 
(b) Other Current Liabilities 

(c) Provisions 

TOTAL LIABILITIES 

30.09.2019 31.03.2019 

Unaudited Audited 

909.33 945.63 

0.92 0.92 

30.51 60.55 

24.33 24.33 

1185.54 1247.83 

2580.56 3149.65 

421.10 41.46 

100.78 37.26 

8.99 2.92 

1.25 1.23 

2.59 0.23 

496.99 220.98 

5762.89 5732.99 

1020.87 1020.87 

2034.49 1939.67 

64.98 372.35 

102.34 102.37 

1001.75 978.83 

164.37 456.87 

1089.66 743.70 

77.40 71.98 

207.03 38.27 

0.00 8.07 

5762.89 5732.99 

For and on behalf of the Board 

Camex Limited 

~\,-::::;:> _,) 

Place : AhllJedabad 1 
Date : 11/11/2019 • Managing Director 

(DIN:00375421) 

' 
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CAM EX HOUSE, 2nd Floor, Stadium-Commerce Road, 
Navrangpura, AHMEDABAD-380009. (INDIA) 

'it 1f'J Phone : 26462123 I 26462261 18980548181 I 8980548282 
Web : www.camexltd.com ! E·Mail : info@camexltd.com 

CIN NO.: L25111GJ1989PlC013041 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2019 

--" Cash Flow From Operating Activities 
Net Profit Before Taxation And Extraordinary Items I 133.60 I 

Adjustment For:-
Depreciation 47.15 
Loss/( Profit) On Sale Of Fixed Assets-Net 0.00 
Interest Income (1.85) 
Interest Paid 43.84 

Total 222.74 
Operating Profit ( Loss) Before Working Capital Changes 
Adjustment For :-
(Increase)/ Decrease In Trade Receivables 569.08 
(Increase)/ Decrease In Loans & Advances & Other Current Assets {252.04) 
(Increase)/ Decrease In Other Bank Balances (63.52) 
(Increase)/ Decrease In Inventories 62.29 
Increase/ (Decrease) In Trade Payables & Others 222.70 

Cash Generated From Operations 538.52 
Direct Tax Paid (45.41) 
Cash Flow Before Extraordinary Items 715.85 
Extraordinary Items -
Net Cash From Operating Activities 715.85 

B. I Net Cash Flow From Investment Activities 
Purchase Of Fixed Assets (12.35) 
Proceeds From Sale Of Fixed Assets 1.50 
Interest Received 1.83 
Net Cash From Investment Activities (9.02) 

C. 1 Cash Flows From Financing Activities 
Interest Paid (43.84) 
(Repayment)/ Acquisition of Long Term Borrowings {306.27) 
(Repayment)/ Acquisition of Short term borrowings 22.92 
Net Cash From Financial Activities (327.19) 

Net Increase/(-) Decrease In Cash And Cash Equivalents 379.64 
Opening Balance In Cash And Cash Equivalents 
Closing Balance In Cash And Cash Equivalents 

Place : Ahmedabad 
Date : 11/11/2019 

.I 

r 

41.46 
421.10 

For and on behalf of the Board 
Camex Limited 

~~ 
Chandraprakash Chopra 
Managing Director 
(DIN:00375421) 

215.32 

46.36 
0.00 

(3.19) 
124.49 
382.98 

573.33 
(79.64) 
213.54 
(17.73) 
91.96 

781.45 
(81.42) 

1,083.01 
-

1,083.01 

(65.00) 
-

3.19 
'. (61.81) 

(124.49) 
63.16 

(1,025.68) 
(1,087.01) 

(65.81) 
89.11 
23.31 
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LIMITED 

A Govt. Recognised Export House 

CAM EX HOUSE, 2nd Floor, Stadium-Commerce Road, 
Navrangpura, AHMEDABAD-380009. (INDIA) 

Phone : 26462123 I 264622611 8980548181 I 8980548282 
CAM EX LIMITED !Ill Ul Web : www.camexltd.com I E-Mail : info@camexltd.com 

Registered Office: 2nd Floor, Camex House, Stadium - Commerce Road, Navragpura, Ahmedabad - 380009 
CIN:l25111GJ1989PLC013041 CIN NO.: L25111GJ1989PLC013041 

Tel. 91-79-26462123 Fax: 91-79-26462260, Email: cs@camexltd.com; 
Website: www.camexltd.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2019 
(All Amounts in INR lakhs, unless otherwise stated) 

Particulars 
Three months ended Half Year Ended Year to Date 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

(Refer Notes below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
(2) (3) (4) (5) (6) (7) (8) 

Revenue from operations 3,175.17 3,609.71 3,355.37 6,784.88 6,489.29 14720.81 
Other Income 6.45 3.25 1.69 9.70 3.87 19.14 
Total Revenue 3,181.61 3,612.96 3,357.06 6,794.57 6,493.16 14,739.95 
Expenses: 
a Cost of materials consumed 976.52 1,255.10 812.75 2,231.62 1,593.30 3,493.88 
b Purchase of stock-in-trade 1,780.92 2,104.12 2,166.39 3,885.04 4,035.59 9,089.73 
c Changes in inventories of Finished goods, work-in-progress 71.23 (221.35) (38.91) (150.12) (24.03) 137.13 
d Employee benefits expenses 131.34 119.62 111.32 250.96 215.52 469.96 
e Finance costs 20.15 26.16 60.92 46.31 128.92 183.20 
f Depreciation and amortization expenses 23.49 23.66 23.54 47.15 46.36 92.65 
g Other expenses 165.58 171.09 134.84 336.67 283.49 809.45 
Total Expenses 3,169.23 3,478.40 3,270.85 6,647.63 6,279.15 14,276.00 
Profit from ordinary activities before exceptional and 12.38 134.56 86.21 146.94 214.01 463.94 
ExceQtional items - - - - - -
Profit from ordinary activities before extraordinary items 12.38 134.56 86.21 146.94 214.01 463.94 
Extraordinary Items - - - - - -
Profit Before Tax 12.38 134.56 86.21 146.94 214.01 463.94 
Tax Expense 
a I Current Tax 1.45 36.70 22.65 38.15 58.64 109.64 
b I Deferred tax liabilityl_(asset) 0.58 (0.61) (3.63) (0.02) (7.86) (14.91) 
c IExcess/(Short)Provision of Earlier Years 0.66 - - 0.66 - 0.36 
Profit!( Loss) for the period from continuing operations 9.69 98.46 67.19 111)8.16 163.23 368.85 
Profit!( Loss) from discontinuing operations - - - - - -
Tax Expense of discontinuing Operations - - - - - -
Profit!( Loss) from discontinuing operations (After Tax) - - - - - -
Other comprehensive income I (expenses) - - - - - 6.61 
Total other comprehensive income - - - - - 6.61 
Profit!( Loss) for the period 9.69 98.46 67.19 108.16 163.23 375.46 
Earning per share 
(of Rs. 10/- each) (not annualized): 
a I Basic (in Rs) 0.09 0.96 0.66 1.06 1.60 3.61 
b I Diluted (in Rs.) 0.09 0.96 0.66 1.06 

---
1.60 

----
3.61 

Notes:-

2 

3 

4 

5 

6 

7 

These Unaudited Consolidated Financial Results were reviewed by the Audit Committee and then approved by the Board of Directors at their meeting held on November 11, 2019. 

The Unaudited Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies 
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015. 
The company is eng~ged in a Single Business Segment of Dyes and Chemicals. The details required under segment reporting as per lnd-AS 108 is not applicable to the company. 

The statutory audit9rs of the company have carried out "Limited Review" of the Financial Results for the quarter and half year ended on September 30, 201~. 
Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting peribd and also in accordance with 
compliance of lnd fls. 
Consequent to resignation of Ms. Hirvita Shah from the post of Company Secretary of tile. company effective from August 13, 2019, the board has at its meeting held today i.e. 
Monday, November 11, 2019, appointed Ms. Kruti Shah (ICSI M No. 44592) as Company Secretary and Compliance Officer of the company. 
The statement of consolidated figures for the corresponding quarter and corresponding half year ended September 30, 2018, as reported in the accompanying Statement have been 
approved by the Boarcj of Direct9rs. 

For and on behalf of the Board 
Camex Limited 

~~ 
Place : Ahmedabad 
Date : 11/11/2019 

Chandraprakash Chopra 
Managing Director 
(DIN:00375421) 

.! 

---. 
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CAM EX HOUSE, 2nd Floor, Stadium-Commerce Road 
Navrangpura, AHMEDABAD-380009. (INDIAl 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABLITIE II II Phon~: 26462123/264622611 8980548181/8980548282 
AS AT SEPTEMBER 30, 2019 I Web. www.camexltd.com I E-Mail: mfo@camexltd.com 

I 

1 

2 

(All Amounts in INR lakhs, unless otherwisCJtMe~O.: L25111GJ1989PLC013041 
Particulars 

ASSETS 

Non-Current Assets 

(a) Property,Piant and Equipment 

(B) Financial Assets 

(i) Investments 

(ii)Loans 

(C) Other Non-Current Assets 

Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Bank Balance other than (ii) above 

(iv) Loans 

(vi) Others 

(c) Current Tax Assets 

(d) Other Currents Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

1 EQUITY 

(a)Equity Share Capital 

(b) Other Equity 

2 LIABILITIES 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(b) Deffered Tax Liabilities (Net) 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

Due to Micro, Small and Medium Enterprises 

Due to Others 

(iii) Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 

TOTAL LIABILITIES 

30.09.2019 31.03.2019 

Unaudited Audited 

909.33 945.63 

0.91 0.91 

30.51 60.55 

24.33 24.33, 

1185.54 1247.83 

2717.50 3481.64 

474.29 155.30 

100.78 37.26 

8.99 2.92 

1.25 1.23 

2.59 0.23 

496.99 220.98 

5953.01 6178.81 

1020.87 1020.87 

2210.10 2098.33 

64.98 372.35 

102.34 102.37 

1001.75 978.83 

164.37 456.87 

1104.17 1030.20 

77.40 71.98 

207.03 38.27 

0.00. 8.74 

5953.01 6178.81 

For and on behalf of the Board 
Camex Limited 

~~ 
Place : Ahmedabad. 
Date : 11/11/2019 J 

Chandraprakash Chopra 
Managing Director 
(DIN:00375421) 
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CAM EX HOUSE, 2nd Floor, Stadium-Commerce Road, 
Navrangpura, AHMEDABAD-380009. {INDIA) 

b 1iiOii) Phone: 26462123 I 264622611 898054818118980548282 
Web : www.camexltd.com I E-Mail : info@camexltd.com 

CIN NO.: L25111GJ1989PLCOl3041 

UNAUDITED CONSOLIDATED CASHFLOW STATEMENT FOR THE HALF YEAR ENDED ON 
SEPTEMBER 30, 2019 

B. 

c. 

. ·.··:zlii.,'i~~5~~;t~F ·~~~~~ar.,,~, 
... ·.··· ·:s~ptembe{:S(lc Septe~ber 3iJ,. 

":] 2019" ;]] ' .. &9.18 .;;]' 

146.94 I 214.01 

Adjustment For:-
Depreciation 47.15 46.36 
Loss/(Profit) On Sale Of Fixed Assets-Net 0.00 0.00 
For.eign currency Translation on Consolidation 3.62 11.13 
Interest Income (1.88) (3.19) 
Interest Paid 46.32 124.49 

Total 242.15 392.80 
Operating Profit ( Loss) Before Working Capital Changes 
Adjustment For :-
(Increase)/ Decrease In Trade Receivables 764.13 644.70 
(Increase)/ Decrease In Loans & Advances & Other Current Assets (252.04) 23.85 
(Increase)/ Decrease In Other Bank Balances (63.52) 
(Increase)/ Decrease In Inventories 62.29 
Increase/ (Decrease) In Trade Payables & Others (49.96) 

Cash Generated From Operations 460.91 
Direct Tax Paid (45.41) 
Cash Flow Before Extraordinary Items 657.65 
Extraordinary Items 
Net Cash From Operating Activities 657.65 
Net Cash Flow From Investment Activities 
Purchase Of Fixed Assets (12.35) 
Proceeds From Sale Of Fixed Assets 1.50 
Interest Received 1.86 
Net Cash From Investment Activities (8.99) 
Cash Flows From Financing Activities 

Interest Paid (46.32) 
(Repayment)/ Acquisition of Long Term Borrowings (306.27) 
(Repayment)/ Acquisition of Short term borrowings 22.92 
Net Cash From Financial Activities (329.67) 

Net Increase/(-) Decrease In Cash And Cash Equivalents 318.99 
Opening Balance In Cash And Cash Equivalents 
Closing Balance In Cash And Cash Equivalents 

155.30 
474.29 

For and on behalf of the Board 
Camex Limited 

213.54 
(17.73) 
52.89 

917.25 
(81.42) 

1,228.63 

1,228.63 

(65.00) 
. 

3.19 
(61.81) 

(124.49) 
63.16 

(1 '170.96) 
(1,232.29) 

(65.47 
91.60 
26.13 

Place : Ahmedabad 
Date : 11/11/2019 

~\-~ 
Chandraprakash Chopra 
Managing Director 
(DIN:00375421) . 

.I 
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